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�z�� Sales of Aricept �V�K�R�Z�H�G���D���V�W�H�D�G�\���L�Q�F�U�H�D�V�H����Sales of Pariet/ Aciphex�����R�Q���W�K�H���R�W �K�H�U��

�K�D�Q�G�����G�H�F�U�H�D�V�H�G����
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�P�L�O�O�L�R�Q�����G�R�Z�Q���������������I�U�R�P���W�K�H���V�D�P�H���S�H�U�L�R�G���R�I���W�K�H���S�U�H�Y�L�R�X�V���I�L�V�F�D�O���\�H�D�U�������Z�L�W�K��operating 

income���R�I���–���������P�L�O�O�L�R�Q�����X�S������������������
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b. Performance by Geographic Segment 

���-�D�S�D�Q�!��

�z�� Net sales ���W�R�W�D�O�H�G���–���������������P�L�O�O�L�R�Q�����X�S�������������I�U�R�P���W�K�H���V�D�P�H���S �H�U�L�R�G���R�I���W�K�H���S�U�H�Y�L�R�X�V���I�L�V�F�D�O ��

�\�H�D�U�������Z�L�W�K��operating income���R�I���–���������������P�L�O�O�L�R�Q�����X�S����������������

�z�� �$�P�R�Q�J���S�U�H�V�F�U�L�S�W�L�R�Q���G�U�X�J�V����sales of Aricept �L�Q�F�U�H�D�V�H�G���W�R���–���������������P�L�O�O�L�R�Q�������X�S��������������

�I�U�R�P���W�K�H���V�D�P�H���S�H�U�L�R�G���R�I���W�K�H���S�U�H�Y�L�R�X�V���I�L�V�F�D�O���\�H�D�U�����D�Q�G��sales of Pariet �L�Q�F�U�H�D�V�H�G���W�R��

�–���������������P�L�O�O�L�R�Q�����X�S������������������

���1�R�U�W�K���$�P�H�U�L�F�D�!��

�z�� Net sales ���W�R�W�D�O�H�G���–���������������P�L�O�O�L�R�Q�����G�R�Z�Q�������������I�U�R�P���W�K�H���V�D�P�H���S�H�U�L�R�G���R�I���W�K�H���S�U�H�Y�L�R�X�V ��

�I�L�V�F�D�O���\�H�D�U�������Z�L�W�K operating income���R�I���–���������P�L�O�O�L�R�Q�����X�S��������������������

�z�� Sales of Ari cept �F�D�P�H���W�R���–���������������P�L�O�O�L�R�Q�����G�R�Z�Q�������������I�U�R�P���W�K�H���V�D�P�H���S�H�U�L�R�G���R�I���W�K�H��

�S�U�H�Y�L�R�X�V���I�L�V�F�D�O���\�H�D�U�����X�S�������������R�Q���D���8���6�����G�R�O�O�D�U���G�H�Q�R�P�L�Q�D�W�H�G���E�D�V�L�V�������D�Q�G��sales of 

Aciphex �G�H�F�U�H�D�V�H�G���W�R���–���������������P�L�O�O�L�R�Q�����G�R�Z�Q�����������������G�R�Z�Q���������������R�Q���D���8���6����

�G�R�O�O�D�U���G�H�Q�R�P�L�Q�D�W�H�G���E�D�V�L�V������

���(�X�U�R�S�H�!��

�z�� Net sales ���W�R�W�D�O�H�G���–���������������P�L�O�O�L�R�Q�����G�R�Z�Q�������������I�U�R�P���W�K�H���V�D�P�H���S�H�U�L�R�G���R�I���W�K�H���S�U�H�Y�L�R�X�V ��

�I�L�V�F�D�O���\�H�D�U�������Z�L�W�K��operating income���R�I���–�������������P�L�O�O�L�R�Q�����X�S������������������

�z�� Sales of Ari cept �G�H�F�U�H�D�V�H�G���E�\���������������W�R���–�������������P�L�O�O�L�R�Q���D�Q�G��sales of Pariet �G�H�F�U�H�D�V�H�G��

�E�\���������������W�R���–�������������P�L�O�O�L�R�Q����

�z�� �7�K�H���S�K�D�U�P�D�F�H�X�W�L�F�D�O���V�D�O�H�V���V�X�E�V�L�G�L�D�U �\���(�L�V�D�L���*�H�V�P�E�+���Z�D�V���H �V�W�D�E�O�L�V�K�H�G���L�Q���$�X�V�W�U�L�D���L�Q�� �$�S�U�L�O��

������������
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�F�R�Q�F�O�X�G�H�G���D��license agreement with Sanwa Kagaku Kenkyusho Co., Ltd. ���$�L�F�K�L��

�3�U�H�I�H�F�W�X�U�H�����R�Q���V�D�O�H�V���L�Q���-�D�S�D�Q���R�I���W�K�H�� �R�U�D�O���R�V�P�R�W�L�F���G�L�X�U�H�W�L�F���D�Q�G���0�H�Q �L�H�U�H�¶�V��

�G�L�V�H�D�V�H���L�P�S�U�R�Y�L�Q�J���D�J�H�Q�W��Menilet�����������-�H�O�O�\�������J���D�Q�G��Menilet�������� ���-�H�O�O�\�������J�����7�K�H��

�D�J�U�H�H�P�H�Q�W���J�U�D�Q�W�V���(�O�P�H�G���(�L�V�D�L���H�[�F�O�X�V�L�Y�H���U�L�J�K�W�V���W�R���P�D�U�N�H�W���W�K�H�V�H���S�U�R�G�X�F�W�V���L�Q���-�D�S�D�Q���� �(�L�V�D�L��

�Z�L�O�O���F�R�O�O�D�E�R�U�D�W�H���Z�L�W�K���(�O�P�H�G���(�L�V�D�L���R�Q���W�K�H���P�D�U�N�H�W�L�Q�J���R�I���W�K�H�V�H���S�U�R�G�X�F�W�V����

�z�� �,�Q���-�X�O�\���������������(�L�V�D�L���F�R�Q�F�O�X�G�H�G���D���O�L�F�H�Q �V�H���D�J�U�H�H�P�H�Q�W���Z�L�W�K���%�L�R�F�R�P�S�D�W�L�E�O�H�V���, �Q�W�H�U�Q�D�W�L�R�Q�D�O���S�O�F��

���8�Q�L�W�H�G���.�L�Q�J�G�R�P�����I�R�U���W �K�H���G�H�Y�H�O�R�S�P�H�Q�W���D�Q�G���F�R�P�P�H�U�F�L�D�O�L�V�D�W�L�R�Q���R�I���G�U �X�J���H�O�X�W�L�Q�J���E �H�D�G��

�S�U�R�G�X�F�W�V���I�R �U���H�P�E�R�O�L�V�D�W�L�R�Q���L�Q�� �-�D�S�D�Q�����8�Q�G�H�U���W �K�H���F�R�Q�G�L�W �L�R�Q�V���R�I���W�K�H �� �D�J�U�H�H�P�H�Q�W�����(�L�V�D�L��

�R�E�W�D�L�Q�H�G���W�K�H���H�[�F�O�X�V�L�Y�H�� �U�L�J�K�W�V���W�R���G �H�Y�H�O�R�S���D�Q�G���F�R�P�P�H�U�F�L�D�O�L�V�H���3�R�O�\�Y�L�Q�\�O�� �$�O�F�R�K�R�O���+�\�G�U�R�J�H�O��

�0�L�F�U�R�V�S�K�H�U�H���D�Q�G���L�W�V���U�H�O�D�W�H�G���S�U�R�G�X�F�W�����G�H�Y�H�O�R�S�H�G���E�\���%�L�R�F�R�P�S�D�W�L�E�O�H�V����

��

[Other Events] 

�z�� �,�Q���-�X�Q�H��������������Eisai officially opened the European Knowledge Centre�����+�D�W �I�L�H�O�G����

�8���.�������D�V���L�W�V���V�W�U�D�W�H�J�L�F���E �D�V�H���L�Q���(�X�U�R�S�H�����7�K�H���&�H�Q�W�U�H���L�Q�F�R�U�S�R �U�D�W�H�V���D���G�L�V�F�R�Y�H�U�\���U�H�V�H�D �U�F�K��

�I�X�Q�F�W�L�R�Q���W�R���H�[�W�H�Q�G���D�Q�G�� �V�W�U�H�Q�J�W�K�H�Q���W�K�H���F�D�S�D�E�L�O�L�W�L�H�V���R�I���W�K �H���&�R�P�S�D�Q�\�¶�V���U�H�V�H�D�U�F�K���I�D �F�L�O�L�W�\���L�Q��

�/�R�Q�G�R�Q�����D�Q�G���F�R�Q�V�R�O�L�G�D�W �H�V���F�O�L�Q�L�F�D�O���G �H�Y�H�O�R�S�P�H�Q�W�����S�U�R�G�X�F�W�L�R�Q�� ���P�D�U�N�H�W�L�Q�J�����D�Q�G���(�X�U�R�S�H�D�Q��

�K�H�D�G�T�X�D�U�W�H�U�V���R�S�H�U�D�W�L�R�Q �V�����&�R�P�E�L�Q�L�Q�J���W�K�H�V�H���I�X�Q �F�W�L�R�Q�V���L�Q���D�� �V�L�Q�J�O�H���O�R �F�D�W�L�R�Q���Z�L�O�O���D�O�O�R �Z���I�R�U��

�V�P�R�R�W�K�H�U���F�R�P�P�X�Q�L�F�D�W�L�R�Q�����D�Q�G���I�D�F�L�O�L�W�D�W�H���W�K�H���³�N�Q�R�Z�O�H�G�J�H���F�U�H�D�W�L�R�Q�´���W�K�D�W���W�K�H���F�H�Q�W�H�U�¶�V���Q�D�P�H��

�V�X�J�J�H�V�W�V�����7�K�L�V���Z�L�O�O���D�O�V�R���E�H���W�K�H���&�R�P�S�D�Q�\�¶�V���I�L�U�V�W���S�U�R�G�X�F�W�L�R�Q���I�D�F�L�O�L�W�\���L�Q���(�X�U�R�S�H�����D�O�O�R�Z�L�Q�J���I�R�U��

�L�Q���K�R�X�V�H���S�U �R�G�X�F�W�L�R�Q���U�D �W�K�H�U���W�K�D�Q���E �\���W�K�H���D�O�O�L�D�Q �F�H���S�D�U�W�Q�H�U�V���R�Q���Z�K�L�F�K ���W�K�H���&�R�P�S�D�Q �\��

�S�U�H�Y�L�R�X�V�O�\���G�H�S�H�Q�G�H�G����

�� �,�Q���L�W�V���E�X�V�L�Q �H�V�V���G�H�Y�H�O�R�S�P�H�Q�W���D�S�S�U�R �D�F�K���L�Q���(�X�U�R�S�H�����(�L�V�D�L���F�R �Q�V�L�G�H�U�V���(�X�U �R�S�H���W�R���E�H���D��

�V�L�Q�J�O�H���P�D�U�N�H�W���D�Q�G�� �F�R�Q�V�R�O�L�G�D�W�H�G���L�W�V�� �P�D�U�N�H�W�L�Q�J���� �P�H�G�L�F�D�O�����I�L�Q �D�Q�F�H�����,�7 ���D�Q �G���R�W�K�H�U�� �V�H�U�Y�L�F�H��

�I�X�Q�F�W�L�R�Q�V���L�Q ���L�W�V���(�X�U�R�S�H�D�Q���K�H�D�G�T�X�D�U�W�H�U�V�����$�W���W�K �H���V�D�P�H���W�L�P�H�����E�\���S�U�R �Y�L�G�L�Q�J���H�D�F�K���V�D�O�H�V��

�F�R�P�S�D�Q�\�� �Z�L�W�K���V�D�O�H�V���V�S �H�F�L�I�L�F���I�X�Q�F�W�L�R�Q�V�����(�L�V�D�L���L�V���W�U�D�Q�V�L�W�L�R�Q�L�Q�J���W�R���D���Q�H �Z���D�Q�G���X�Q�L�T�X�H��

�³�(�X�U�R�S�H�D�Q���H�I�I�L�F�L�H�Q �F�\���P�R�G�H�O�´���L�Q�� �S�X�U�V�X�L�W���R�I�� �K�L�J�K�H�U���H�I�I�L�F�L�H�Q�F�\���D�Q�G���S�U�R�G�X�F�W�L�Y�L�W�\�����7�K�H��

�F�R�P�S�O�H�W�L�R�Q�� �R�I���W�K�H���³�(�X�U�R�S�H�D�Q���.�Q�R�Z�O�H�G�J�H���&�H�Q�W�U�H�´�� �S�U�R�Y�L�G�H�V���W�K�H���L�Q�I�U�D�V�W �U�X�F�W�X�U�H���W�K�D�W ���Z�L�O�O ��

�H�Q�D�E�O�H���W�K�H���L�P�S�O�H�P�H�Q�W�D�W�L�R�Q���R�I���W�K�L�V���E�X�V�L�Q�H�V�V���P�R�G�H�O����

��
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2. Consolidated Financial Conditions 

 

[Assets, Liabilities, and Equity] ��

�z���7�R�W�D�O��asset s���D�W���W�K�H���H�Q �G���R�I���W�K�L�V���S�H �U�L�R�G���D�P�R�X�Q�W�H�G���W�R���–�������� �������������P�L�O�O�L�R �Q�����G�R�Z�Q���–������������ ��

�P�L�O�O�L�R�Q���I�U�R�P���W�K�H���H�Q�G �� �R�I���W�K�H���S�U�H�Y �L�R�X�V���I �L�V�F�D�O�� �\�H�D�U�������'�H�F�U�H�D�V�H�G���L�W�H�P �V���Z�H�U�H���P�D�L�Q�O�\��

securities and intangible assets ����

�z���7�R�W�D�O��liabilities ���D�W���W�K�H���H�Q�G���R�I���W�K�L�V���S�H�U�L�R�G���D�P�R�X�Q�W�H�G���W�R���–�����������������P�L�O�O�L�R �Q�����G�R�Z�Q���–������������ ��

�P�L�O�O�L�R�Q���I�U�R�P���W�K�H���H�Q�G���R�I���W�K�H���S�U�H�Y�L�R�X�V���I�L�V�F�D�O���\�H�D�U������ ��

�z���7�R�W�D�O��equity ���D�W���W�K�H���H�Q�G���R�I���W�K�L�V���S�H�U�L�R�G���D�P�R�X�Q�W�H�G���W�R���–�����������������P�L�O�O�L�R�Q�����G�R�Z�Q���–�������������P�L�O�O�L�R�Q��

�I�U�R�P���W�K�H���H�Q�G���R�I���W�K�H���S�U�H �Y�L�R�X�V���I�L�V�F�D�O�� �\�H�D�U�������7�K�H��shareholders’ equity ratio �
���Z�D�V��������������

���X�S�����������S�H�U�F�H�Q�W�D�J�H���S�R�L�Q�W�V���I�U�R�P���W�K�H���H�Q�G���R�I���W�K�H���S�U�H�Y�L�R�X�V���I�L�V�F�D�O���\�H�D�U������

�� �� �� �� �� �� �
���(�T�X�L�W�\���±���0�L�Q�R�U�L�W�\���L�Q�W�H�U�H�V�W�V���±���6�W�R�F�N���D�F�T�X�L�V�L�W�L�R�Q���U�L�J�K�W�V���������7�R�W�D�O���D�V�V�H�W�V��

 

[Cash Flow] 

�z�� Net cash provided b y operating activities ���I�R�U�� �W�K�H���W�K�U�H�H���P�R�Q�W�K���S�H�U�L�R�G�� �H�Q�G�H�G���-�X�Q�H����������

�����������D�P�R�X�Q�W�H�G���W�R���–���������P�L�O�O�L�R�Q�����–������ ���������P�L�O�O�L�R�Q���Z�D�V���S�U�R�Y�L�G�H�G���G�X�U�L�Q�J���W�K�H���V�D�P�H���S�H�U�L�R�G���R�I��

�W�K�H���S�U�H�Y�L�R�X�V���I�L�V�F�D�O���\�H�D�U�������0�R�U�H���V�S�H�F�L�I�L�F�D�O�O�\����income before income taxes�� and minority 

income �Z�D�V���–���������������P�L�O�O�L�R�Q����depreciation and amortization �Z�H�U�H���–�������������� �P�L�O�O�L�R�Q����

increase in notes and accounts receivable-trade ���Z�D�V���–�������������P�L�O�O�L�R �Q�����D�Q�G��income 

taxes-paid���Z�D�V���–���������������P�L�O�O�L�R�Q����

�z�� Net cash used in investing activities ���D�P�R�X�Q�W�H�G���W�R���–���������������P�L�O�O�L�R�Q�����X�S���–�������������P�L�O�O�L�R�Q��

�I�U�R�P���W�K�H���V�D�P�H���S�H�U�L�R�G���R�I���W�K�H���S�U�H�Y�L�R�X�V���I�L�V�F�D�O���\�H�D�U�������R�X�W���R�I���Z�K�L�F�K���–�������������P�L�O�O�L�R�Q���Z�D�V���X�V�H�G��

�I�R�U��purchases of property, plant and equipment����

�z�� Net cash used in financing activities ���D�P�R�X�Q�W�H�G���W�R���–���������������P�L�O�O�L�R�Q�� ���G�R�Z�Q���–���������� ��

�P�L�O�O�L�R�Q���I�U�R�P���W�K�H���V�D�P�H���S�H�U�L�R�G���R�I���W�K�H���S�U�H�Y�L�R�X�V���I�L�V�F�D�O���\�H�D�U������Dividends paid ���D�P�R�X�Q�W�H�G���W�R��

�–���������������P�L�O�O�L�R�Q����

�z�� �$�V���D���U�H�V�X�O�W����cash and cash equivalents ���D�W���W�K�H���H�Q�G���R�I���W�K�L�V���S�H�U�L�R�G���V�W�R �R�G���D�W���–�������� ��������

�P�L�O�O�L�R�Q�����G�R�Z�Q���–���������������P�L�O�O�L�R�Q���I�U�R�P���W�K�H���H�Q�G���R�I���W�K�H���S�U�H�Y�L�R�X�V���I�L�V�F�D�O���\�H�D�U����

��

��
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6. Consolidated Financial Statements
1) Consolidated Balance Sheets

���0�L�O�O�L�R�Q�V���R�I���<�H�Q��

ASSETS
�����&�X�U�U�H�Q�W���D�V�V�H�W�V��
�����������&�D�V�K���D�Q�G���F�D�V�K���L�Q���E�D�Q�N�V ������������ ������������
�����������1�R�W�H�V���D�Q�G���D�F�F�R�X�Q�W�V���U�H�F�H�L�Y�D�E�O�H���W�U�D�G�H�������������� ��������������
�����������6�K�R�U�W���W�H�U�P���L�Q�Y�H�V�W�P�H�Q�W�V ������������ ��������������
�����������0�H�U�F�K�D�Q�G�L�V�H���D�Q�G���I�L�Q�L�V�K�H�G���J�R�R�G�V ������������ ������������
�����������:�R�U�N���L�Q���S�U�R�F�H�V�V ������������ ������������
�����������5�D�Z���P�D�W�H�U�L�D�O�V���D�Q�G���V�X�S�S�O�L�H�V ������������ ������������
�����������'�H�I�H�U�U�H�G���W�D�[���D�V�V�H�W�V ������������ ������������
�����������2�W�K�H�U ������������ ������������
�����������$�O�O�R�Z�D�Q�F�H���I�R�U���G�R�X�E�W�I�X�O���U�H�F�H�L�Y�D�E�O�H�V���������� ����������
�����7�R�W�D�O���F�X�U�U�H�Q�W���D�V�V�H�W�V �������������� ��������������
�����)�L�[�H�G���D�V�V�H�W�V��
���������3�U�R�S�H�U�W�\�����S�O�D�Q�W���D�Q�G���H�T�X�L�S�P�H�Q�W
���������%�X�L�O�G�L�Q�J�V���D�Q�G���V�W�U�X�F�W�X�U�H�V���Q�H�W ������������ ������������
���������2�W�K�H�U���Q�H�W ������������ ������������
�����7�R�W�D�O���S�U�R�S�H�U�W�\�����S�O�D�Q�W���D�Q�G���H�T�X�L�S�P�H�Q�W�������������� ��������������
�����,�Q�W�D�Q�J�L�E�O�H���D�V�V�H�W�V��
���������*�R�R�G�Z�L�O�O �������������� ��������������
���������6�D�O�H�V���U�L�J�K�W�V �������������� ��������������
���������&�R�U�H���W�H�F�K�Q�R�O�R�J�\ ������������ ������������
���������2�W�K�H�U ������������ ������������
�����7�R�W�D�O���L�Q�W�D�Q�J�L�E�O�H���D�V�V�H�W�V �������������� ��������������
�����,�Q�Y�H�V�W�P�H�Q�W�V���D�Q�G���R�W�K�H�U���D�V�V�H�W�V��
���������,�Q�Y�H�V�W�P�H�Q�W���V�H�F�X�U�L�W�L�H�V ������������ ������������
���������'�H�I�H�U�U�H�G���W�D�[���D�V�V�H�W�V ������������ ������������
���������2�W�K�H�U�� ������������ ������������
���������$�O�O�R�Z�D�Q�F�H���I�R�U���G�R�X�E�W�I�X�O���D�F�F�R�X�Q�W�V ���������� ����������
�����7�R�W�D�O���L�Q�Y�H�V�W�P�H�Q�W�V���D�Q�G���R�W�K�H�U���D�V�V�H�W�V�������������� ��������������
���7�R�W�D�O���I�L�[�H�G���D�V�V�H�W�V �������������� ��������������

�7�R�W�D�O���D�V�V�H�W�V ������������������ ������������������

�-�X�Q�H������������������ �0�D�U�F�K������������������
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2) Consolidated Statements of Income 
���0�L�O�O�L�R�Q�V���R�I���<�H�Q��

�1�H�W���V�D�O�H�V �������������� ��������������
�&�R�V�W���R�I���V�D�O�H�V ������������ ������������
�*�U�R�V�V���S�U�R�I�L�W �������������� ��������������
�3�U�R�Y�L�V�L�R�Q���I�R�U���V�D�O�H�V���U�H�W�X�U�Q�V���Q�H�W �� ����
�*�U�R�V�V���S�U�R�I�L�W���D�I�W�H�U���G�H�G�X�F�W�L�Q�J���S�U�R�Y�L�V�L�R�Q���I�R�U���D�Q�G��
�U�H�Y�H�U�V�D�O���R�I���S�U�R�Y�L�V�L�R�Q���I�R�U���V�D�O�H�V���U�H�W�X�U�Q�V
�6�H�O�O�L�Q�J�����J�H�Q�H�U�D�O���D�Q�G���D�G�P�L�Q�L�V�W�U�D�W�L�Y�H���H�[�S�H�Q�V�H�V�
�� �������������� �
�� ��������������
�2�S�H�U�D�W�L�Q�J���L�Q�F�R�P�H ������������ ������������
�1�R�Q���R�S�H�U�D�W�L�Q�J���L�Q�F�R�P�H
�����������,�Q�W�H�U�H�V�W���L�Q�F�R�P�H ������ ������
�����������'�L�Y�L�G�H�Q�G���L�Q�F�R�P�H ������ ������
�����������)�R�U�H�L�J�Q���H�[�F�K�D�Q�J�H���J�D�L�Q ������ ������
�����������$�P�R�U�W�L�]�D�W�L�R�Q���R�I���Q�H�J�D�W�L�Y�H���J�R�R�G�Z�L�O�O ���� ��
�����������2�W�K�H�U ������ ����
�����������7�R�W�D�O���Q�R�Q���R�S�H�U�D�W�L�Q�J���L�Q�F�R�P�H ���������� ����������
�1�R�Q���R�S�H�U�D�W�L�Q�J���H�[�S�H�Q�V�H�V
�����������,�Q�W�H�U�H�V�W���H�[�S�H�Q�V�H�V ���������� ����������
�����������%�R�Q�G���L�V�V�X�H���F�R�V�W ������ ��
�����������(�T�X�L�W�\���L�Q���O�R�V�V���R�I���D�Q���D�V�V�R�F�L�D�W�H�G���F�R�P�S�D�Q�\ �� ��
�����������2�W�K�H�U ���� ������
���������7�R�W�D�O���Q�R�Q���R�S�H�U�D�W�L�Q�J���H�[�S�H�Q�V�H�V ���������� ����������
�2�U�G�L�Q�D�U�\���L�Q�F�R�P�H ������������ ������������
�6�S�H�F�L�D�O���J�D�L�Q
�����������*�D�L�Q���R�Q���V�D�O�H�V���R�I���I�L�[�H�G���D�V�V�H�W�V � � � �
�����������*�D�L�Q���R�Q���V�D�O�H�V���R�I���L�Q�Y�H�V�W�P�H�Q�W���V�H�F�X�U�L�W�L�H�V������ ��
�����������*�D�L�Q���R�Q���V�D�O�H���R�I���D���F�R�Q�V�R�O�L�G�D�W�H�G���V�X�E�V�L�G�L�D�U�\���������� ��
�����������2�W�K�H�U � � � �
�����������7�R�W�D�O���V�S�H�F�L�D�O���J�D�L�Q ���������� ��
�6�S�H�F�L�D�O���O�R�V�V
�����������/�R�V�V���R�Q���G�L�V�S�R�V�D�O���R�I���I�L�[�H�G���D�V�V�H�W�V ���� ����
�����������/�R�V�V���R�Q���G�H�Y�D�O�X�D�W�L�R�Q���R�I���L�Q�Y�H�V�W�P�H�Q�W���V�H�F�X�U�L�W�L�H�V������ ��
�����������2�W�K�H�U ���� ��
�����������7�R�W�D�O���V�S�H�F�L�D�O���O�R�V�V ������ ����
�,�Q�F�R�P�H���E�H�I�R�U�H���L�Q�F�R�P�H���W�D�[�H�V���D�Q�G���P�L�Q�R�U�L�W�\���L�Q�W�H�U�H�V�W�V������������ ������������
�,�Q�F�R�P�H���W�D�[�H�V���F�X�U�U�H�Q�W ������������ ������������
�,�Q�F�R�P�H���W�D�[�H�V���G�H�I�H�U�U�H�G �������������� ��������������
�7�R�W�D�O���L�Q�F�R�P�H���W�D�[�H�V ���������� ����������
�0�L�Q�R�U�L�W�\���L�Q�W�H�U�H�V�W�V���L�Q���L�Q�F�R�P�H ������ ������
�1�H�W���L�Q�F�R�P�H�� ������������ ������������

�$�S�U�L�O�����������������±
�-�X�Q�H������������������

�$�S�U�L�O�����������������±
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[Forward-looking Statements and Risk Factors]
 Materials and information provided in this financial disclosure may contain “forward-looking statements”
based on current expectations, forecasts, estimates, business goals and assumptions that are subject to
risks and uncertainties, which could cause actual outcomes and results to differ materially from these
statements. Risks and uncertainties include general industry and market conditions, and general
domestic and international economic conditions, such as interest rate and currency exchange
fluctuations.

 Risks that may cause significant fluctuations in the consolidated results of the Company or have a
material effect on decisions of shareholders are described below. These are risk factors that have been
identified and assessed as of the disclosure date of the Financial Report. Risk factors associated with
our business include, but are not limited to, challenges arising out of global expansion, uncertainties in
new drug development, risks related to strategic alliances with partners, healthcare cost-containment
measures, intensified competition with generic drugs, intellectual property, possible incidence of adverse
events, compliance with laws and regulations, litigation, closure or shutdown of factories, safety issues
of raw materials used, outsourcing-related risks, environmental issues, IT security/information
management, and conditions of financial markets, foreign exchange fluctuations, and internal control
system.
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  exchange rates for the periods shown in the table below.

Currenc y Exchan ge Rates
US EU UK

(¥/USD) (¥/EUR) (¥/GBP)

(Apr. 2008 - Jun. 2008) Three Months Average Rate 104.55 163.42 206.06

(Jun. 30, 2008) First Quarter End Rate 106.42 168.07 212.35

(Apr. 2008 - Mar. 2009) Fiscal Year Average Rate 100.53 143.47 173.98

(Mar. 31, 2009) Fiscal Year End Rate 98.23 129.84 140.45

(Apr. 2009 - Jun. 2009) Three Months Average Rate 97.32 132.57 150.77

(Jun. 30, 2009) First Quarter End Rate 96.01 135.53 159.54

Fiscal Year Ending March 31, 2010 Forecast Rate 95.00 125.00 135.00

Contents

<About Indications in this Reference Data>
Eisai believes in cash generating ability as the most intrinsic element that decides the true value of a company.
Upon this basic concept, we indicate that “cash income” and “cash EPS” are not affected by non-cash profit-and-
loss items, such as depreciation of property, plant and equipment, amortization of goodwill, loss on impairment
 (including loss on devaluation of investment securities), and in-process R&D expenses.

Cash income
Cash income is the total amount of cash available for investment in future growth and business development,
dividend payments, repayment of borrowings, and other expenditures. We consider cash income the standard to
assess the corporate growth potential and strategies.

Cash income =Net income + Depreciation of PP&E and amortization of intangible assets + In-process R&D
expenses + Amortization of goodwill + Loss on impairment of long-lived assets (including loss on devaluation of
investment  securities)

Cash income per share (Cash EPS)
Cash EPS = Cash income / number of shares issued and outstanding at the end of the year after deducting
treasury stocks



1. Consolidated Financial Highlights

1) Income Statement Data (billions of yen)

2009 2010 YOY 2009 2010

% est.

Net sales 195.8 194.7 99.4 781.7 820.0

   Cost of sales 39.4 38.3 97.4 152.5 157.5

   R&D expenses 35.7 39.4 110.2 156.1 164.0

   SG&A expenses 96.7 92.8 96.0 381.4 395.5

Operating income 24.1 24.1 100.3 91.8 103.0

Ordinary income 23.9 23.2 97.1 82.6 97.0

Net income 16.6 16.3 98.3 47.7 63.0

Cash income 31.8 30.7 96.4 119.0 120.0

Diff.

Dividend per share (DPS, yen) - - - 140.0 150.0

Earnings per Share (EPS, yen) 58.4 57.4 (1.0) 167.3 221.1

Cash income per share (Cash  EPS, yen) 111.8 107.7 (4.0) 417.8 421.2
* "Cost of sales" includes "Provision for (reversal of) sales returns-net." 

  

2) Cash Flow Data (billions of yen)
Full

2009 2010 Diff. 2009

Net cash provided by (used in) operating activities 18.6 (0.5) (19.1) 105.0

Net cash used in investing activities (7.7) (12.9) (5.1) (55.0)

Net cash provided by (used in) financing activities (20.0) (12.3) 7.7 (31.0)

Cash and cash equivalents at end of period 113.0 105.2 (7.8) 131.5

Free cash flow 6.3 (10.7) (17.0) 59.3
* "Free cash flow" = "Net cash provided by (used in) operating activities" - "Capital expenditures (incl. acquisition and others)"

3) Balance Sheet Data (billions of yen)

Diff.

Mar 31 Jun 30

Total assets 1,148.2 1,127.4 (20.8)

Liabilities 715.1 697.0 (18.2)

Equity 433.0 430.4 (2.6)

   Shareholders' Equity 428.0 425.1 (2.8)

Shareholders' Equity to Total assets (%) 37.3 37.7 0.4
* Past data have been reclassified in accordance with the new segmentation of this fiscal year.

Three months ended Jun 30 Full

Three months ended Jun 30

2009

* In accordance with the partial change of definition of "Cash income" as well as "Cash income per share", we have also changed the previous year's
  results based on the new definition.

Reference Data [Consolidated] 1 July 31, 2009/Eisai Co., Ltd.



4) Capital Expenditures and Depreciation/Amortization (billions of yen)

2009 2010 Diff. 2009 2010

est.

Capital expenditures 8.5 5.8 (2.7) 47.3 29.5

    Property, plant and equipment 7.5 4.8 (2.7) 31.8 22.5

    Intangible assets 1.0 1.0 0.1 15.6 7.0

Depreciation and amortization 12.3 12.1 (0.1) 49.1 48.5

* Capital expenditures include the increase of asset by acquisition of Morphotek, Inc. and MGI PHARMA, INC../ The definition has been partially changed
* "Depreciation and amortization" includes amortization of "Intangible assets."

Three months ended Jun 30 Full

Reference Data [Consolidated] 2 July 31, 2009/Eisai Co., Ltd.







4. Financial Results by Business Segment

1) Consolidated Net Sales by Business Segment (billions of yen)

Full
2009 2010 YOY 2009

%

Net sales 195.8 194.7 99.4 781.7

    Pharmaceuticals 190.6 190.1 99.8 761.2

        Japan 79.8 87.2 109.3 314.7

        North America 89.3 83.0 93.0 368.4

        Europe 13.6 12.4 90.5 49.7

        China 2.8 3.4 123.4 11.4

        Asia and others 5.1 4.2 81.3 16.9

    Other 5.2 4.5 87.0 20.6

        Japan 4.7 3.5 75.0 17.7

        Overseas 0.5 1.0 193.2 2.9
* Net sales to external customers for each segment.

* Major areas and countries included in each category other than Japan and China:

   1. North America:United States and Canada 

   2. Europe:United Kingdom, France, Germany, etc.

   3. Asia and others:Asian countries, Latin America, etc.

2) Consolidated Operating Income by Business Segment (billions of yen)

Full
2009 2010 YOY 2009

%

Operating income 24.1 24.1 100.3 91.8

    Pharmaceuticals 24.9 25.1 100.7 94.5

    Other 0.2 0.4 190.5 1.7

    Eliminations or corporate (1.1) (1.4) - (4.5)

* We deducted the figures specific for the accounting treatment of business combinations (non-cash items) with the acquisition of MGI PHARMA, INC. from the
current GAAP basis figures.  The operating income of pharmaceuticals for the year ended Mar. 31, 2009 on an adjusted basis is ¥123.0 billion.

Three months ended Jun 30

Three months ended Jun 30

Reference Data [Consolidated] 5 July 31, 2009/Eisai Co., Ltd.





5) Sales of Major Products by Geographical Area (Eisai) 
  (1)  Aricept  (Alzheimer's disease treatment)

Full
2009 2010 YOY 2009

%

Japan Billions JPY 19.4 23.4 120.3 78.2

U.S. Billions JPY 43.4 42.7 98.3 189.6
[Millions USD] [415] [438] [105.6] [1,886]

Europe Total Billions JPY 8.0 7.2 90.0 28.8

   UK Billions JPY 0.7 1.5 204.0 3.4
[Millions GBP] [4] [10] [278.8] [19]

   France Billions JPY 5.1 3.5 69.0 17.3
[Millions EUR] [31] [27] [85.1] [121]

   Germany Billions JPY 2.1 2.1 101.7 8.1
[Millions EUR] [13] [16] [125.3] [57]

China Billions JPY 0.1 0.2 158.4 0.9

[Millions RMB] [9] [14] [166.9] [64]

Asia (exc. Japan and China) Billions JPY 2.0 1.4 69.2 6.2

Total Billions JPY 72.9 74.8 102.5 303.8
* Sales forecast for the year ending on Mar. 31, 2010 is ¥330.0 billion.

  (2)  Aciphex/Pariet  (Proton pump inhibitor)
Full

2009 2010 YOY 2009

%

Japan Billions JPY 11.0 13.4 121.4 44.6

U.S. Billions JPY 25.9 19.8 76.4 101.2
[Millions USD] [248] [203] [82.1] [1,007]

Europe Total Billions JPY 2.5 2.1 83.8 9.1

   UK Billions JPY 0.6 0.6 88.8 2.1
[Millions GBP] [3] [4] [121.3] [12]

   Germany Billions JPY 0.6 0.4 67.3 2.1
[Millions EUR] [4] [3] [83.0] [14]

   Italy Billions JPY 1.2 0.9 76.5 4.1
[Millions EUR] [7] [7] [94.3] [29]

China Billions JPY 0.1 0.4 287.7 0.7

[Millions RMB] [9] [26] [303.3] [44]

Asia (exc. Japan and China) Billions JPY 1.3 1.1 82.7 4.3

Total Billions JPY 40.8 36.7 89.9 159.9

* Average exchange rate of Japanese yen to Chinese RMB

  April 1, 2008 to June 30, 2008 15.02 yen/Chinese RMB
  April 1, 2009 to June 30, 2009 14.25 yen/Chinese RMB

  April 1, 2008 to March 31, 2009 14.63 yen/Chinese RMB

* Sales forecast for the year ending Mar. 31, 2010 is ¥157.0 billion.

Three months ended Jun 30

Three months ended Jun 30

Reference Data [Consolidated] 7 July 31, 2009/Eisai Co., Ltd.





6) SG&A Expenses (billions of yen)

Full
2009 2010 YOY 2009

%

Net sales 195.8 194.7 99.4 781.7

SG&A expenses 96.7 92.8 96.0 381.4

    Personnel expenses 20.8 21.3 102.0 80.5

    Marketing and promotion expenses 58.7 56.3 95.9 240.1

    Administrative expenses and others 17.1 15.2 89.0 60.8

Ratio of SG&A expenses to net sales (%) 49.4 47.7 - 48.8

7) Eisai Inc. (U.S.)
Full

2009 2010 YOY 2009

%

Net sales Billions JPY 74.8 83.9 112.1 356.7
[Millions USD] [716] [862] [120.5] [3,548]

    Net sales of former
    MGI PHARMA [Millions USD] [-] [151] [-] [416]

Operating income Billions JPY 4.0 2.7 66.5 13.9
[Millions USD] [39] [27] [70.2] [139]

Net income Billions JPY 2.6 1.7 66.2 (1.7)
[Millions USD] [25] [18] [69.4] [(16)]

Operating income before Billions JPY 18.1 18.2 100.3 85.3
royalty deduction [Millions USD] [174] [187] [107.4] [848]

* The sales function of MGI PHARMA, INC. has been integrated into Eisai Inc. since July 2008.

Three months ended Jun 30

Three months ended Jun 30

Reference Data [Consolidated] 9 July 31, 2009/Eisai Co., Ltd.



5. Consolidated Balance Sheets

1) Consolidated Balance Sheets <Assets> (billions of yen)
YOY Diff. <Notes>

Mar 31 % Jun 30 % %

   Cash and cash in banks 48.1 50.0 2.0

   Notes and accounts receivable-trade 191.6 197.6 6.0

   Short-term investments 104.0 78.4 (25.6)

   Inventories 64.5 64.7 0.2

   Deferred tax assets 36.9 35.6 (1.3)

   Other 20.0 20.8 0.8

   Allowance for doubtful receivables (0.3) (0.3) (0.0)

Total current assets 464.8 40.5 446.8 39.6 96.1 (18.0)

    Buildings and structures-net 79.2 84.0 4.7

    Other 76.3 73.2 (3.1)

  Total property, plant and equipment-net 155.5 13.5 157.2 13.9 101.1 1.7

    Goodwill 170.6 164.5 (6.1)

    Sales rights 143.6 136.8 (6.8)

    Core technology 57.0 54.9 (2.1)

    Other 13.1 12.5 (0.6)

  Total Intangible assets 384.2 33.5 368.7 32.7 96.0 (15.5)

    Investment securities 60.6 66.2 5.6

    Deferred tax assets 70.8 76.4 5.6

    Other 12.7 12.4 (0.2)

    Allowance for doubtful accounts (0.4) (0.3) 0.0

  Total investments and other assets 143.7 12.5 154.7 13.7 107.7 11.0

Total fixed assets 683.4 59.5 680.6 60.4 99.6 (2.8)

Total assets 1,148.2 100.0 1,127.4 100.0 98.2 (20.8)
*Past data have been reclassified in accordance with the new segmentation of this fiscal year.

2009

Investment securities
<Reason for Decrease>
Decline in market price of
shares held

Cash and cash in
banks+ Short-term
investments
<Reason for Decrease>
Payment of income taxes
and dividens

Notes and accounts
receivable-trade
<Reason for Increase>
Increase in sales

Total intangible assets
<Reason for Decrease>
Amortization

Reference Data [Consolidated] 10 July 31, 2009/Eisai Co., Ltd.















 <Liabilities and Equity> (billions of yen)
Diff.

Mar 31 Jun 30
  Current liabilities 112.6 105.5 (7.1)

  Long-term liabilities 351.1 352.3 1.2

Liabilities 463.7 457.9 (5.8)

  Owners' equity 479.4 474.2 (5.2)

  Net unrealized gain
  and translation adjustments

0.7 3.9 3.2

  Stock acquisition rights 0.6 0.6 0.0

Equity 480.7 478.7 (2.0)

Total liabilities and equity 944.4 936.6 (7.8)

  Shareholders' Equity 480.1 478.1 (2.0)

Shareholders' Equity to Total assets (%) 50.8 51.0 0.2

* Past data have been reclassified in accordance with the new segmentation of this fiscal year.

(4) Capital Expenditures and Depreciation/Amortization (billions of yen)

2009 2010 Diff. 2009 2010

est.

Capital expenditures 3.1 2.6 (0.5) 14.7 14.0

    Property, plant and equipment 2.2 1.7 (0.4) 10.2 10.0

    Intangible assets 0.9 0.9 (0.1) 4.5 4.0

Depreciation and amortization 4.4 4.7 0.3 17.8 18.0
* "Depreciation and amortization" includes amortization of "Intangible assets." 

Three months ended Jun 30 Full

2009

Reference Data [Non-Consolidated] 17 July 31, 2009/Eisai Co., Ltd.
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